Wendy’s
Winter Park, Florida
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Ground + Space Website

The easiest way to get to know us is by visiting our
website. There you can find our current listings, sold
properties, industry insights and more.
CLICK HERE

View The Site

Location is important where real estate is concerned. Take
a look at the property’s prominent positioning via Google
Maps to see the benefits of investing in this property.
CLICK HERE

Ground + Space is committed
to driving sales proceeds in
controlled, timely transactions
via our cutting-edge marketing
and transaction process.
Wendy’s + Quick Links

Submit an LOI

Interested in purchasing this property? We want to make
the process easy. Click the link below to request a Ground
+ Space LOI form.
CLICK HERE

groundandspacepartners.com + 1

Representative Photos

HIGHLIGHTS

Prime Investment Opportunity

Wendy’s is the world’s third-largest hamburger fast food
chain with 6,711 locations across the globe. This corporateguaranteed Wendy’s location features a new in-line concept
and is adjacent to a SimonMed Imaging location. The
Ground lease features no landlord responsibilities for ease
of investment. The 15-year lease term includes scheduled
10 percent rental increases every five years within both the
base term and each of the five options to renew. Additionally,
Florida has no state income tax.

Brand-new construction (2020
delivery) less than five miles from
the heart of downtown Orlando

New Construction in Winter Park

The property is brand-new construction along West
Fairbanks Avenue (33,000 cars passing daily). The building
(adjacent to SimonMed Imaging) features a drive-thru lane
and an outdoor seating area exclusive to Wendy’s. The
site is near many recognizable retailers, including Publix,
T-Mobile, McDonald’s, Walgreens and more. This Wendy’s
location is also less than one mile from the popular Park
Avenue shopping district, the city’s new SunRail station and
the Valencia College Winter Park campus.

Proximity to Orlando Attractions

This Wendy’s location is less than five miles from the heart
of downtown Orlando and less than 15 miles from Universal
Orlando Resort. Orlando is one of the world’s most-visited
tourist destinations, attracting more than 75 million tourists
in 2018 alone. Additionally, Orlando hosts more than 10
million business visitors annually. The city is No. 1 in the
nation for meetings and events, which on average have a
total economic impact of more than $2.4 billion annually.

Wendy’s + Investment Highlights
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SUMMARY

RENT

Rent Schedule

Tenant

Wendy’s Properties LLC
DBA Wendy’s (Unit 12222)

Guarantor

Corporate

Address

1308 West Fairbanks Ave.
Winter Park, FL 32789

Asking Price

$3,000,000

Cap Rate

4.50%

Years

Annual Rent

Increase

Rentable Area

± 2,414 SF

1-5 (Base Term)

$135,000 ($55.92/SF)

None

$148,500 ($61.52/SF)

10%

Land Size

± 0.30 AC

6-10 (Base Term)
11-15 (Base Term)

$163,350 ($67.67/SF)

10%

Year Built

Under Construction

16-20 (Option 1)

$179,685 ($74.43/SF)

10%

$135,000 ($55.92/SF)

21-25 (Option 2)

$197,653 ($81.88/SF)

10%

Annual Rent

26-30 (Option 3)

$217,418 ($90.07/SF)

10%

Commencement

August 1, 2020

31-35 (Option 4)

$239,160 ($99.07/SF)

10%

July 31, 2035

36-40 (Option 5)

$263,076 ($108.98/SF)

10%

Lease Expiration
Lease Term

15 Years

Lease Type

Ground

Options

5 x 5-Year Options

Increases

10% Every 5 Years

Landlord

No Responsibilities

Right of First Refusal: If at any time during the term of this lease,
or any renewal or extension thereof, the landlord shall receive
and desires to accept a bona fide written offer from any person to
purchase the property, the landlord shall send a copy of same to the
tenant. The tenant shall have the right, exercisable by written notice
to the landlord given within 30 days from the date the tenant receives
such an offer, to elect to accept the terms of the said offer. A failure
by the tenant to respond in writing by notice of acceptance of such
offer within a 30-day period shall be deemed a rejection of the offer.

Wendy’s + Investment Summary
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TENANT

Wendy’s

Wendy’s is an American international fast food restaurant chain
founded by Dave Thomas in November 1969 in Columbus,
Ohio. Wendy’s is best known for its made-to-order square
hamburgers, freshly-prepared salads and other signature items
like chili, baked potatoes and its much-loved Frosty dessert. In
April 2008, the company merged with Triarc Companies, Inc., the
parent company of Arby’s. Following the merger, the company
became known as The Wendy’s Company (Nasdaq: WEN).
As of December 2018, Wendy’s is the world’s third-largest
hamburger fast food chain with 6,711 locations, including 353
company-owned restaurants and 6,358 franchise locations.
Approximately 92 percent of the system-wide locations
are within North America, although Wendy’s does have an
international presence in countries like India, Brazil, Canada, the
United Kingdom, Germany and more.

Wendy’s + Tenant Overview
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Wendy’s + Site Plan

NOT INCLUDED

Shoreview Avenue

West Fairbanks Avenue

Gene Street
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OVERVIEW

Wendy’s
Winter Park, Florida
Market Overview

Wendy’s + Market Overview
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98 Units • 2 Stories
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Wendy’s + Market Aerial
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Orlando Executive
Airport

West Oaks
Mall

Orlando
Florida’s Turnpike is the
third-busiest toll road in the
country with over 35 million
annual passenger trips.

Considered to be the backbone of
transportation in Central Florida,
Interstate 4 sees more than 1.5
million passenger trips daily.

The Mall
at Millenia

Orlando International
Premium Outlets

Known as Orlando’s “Tourist
Corridor,” International Drive
is home to billions in investment
planned for the next few years.

Lee Vista
Promenade

The Florida
Mall

Orlando Vineland
Premium Outlets

Wendy’s + Market Aerial
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LOCATION

Winter Park, Florida

Winter Park is a suburban city in Orange County, Florida just five
miles from the heart of downtown Orlando. The city was founded
as a resort community by northern business magnates in the late
19th and early 20th centuries. Its charming main street is made up
of civic buildings, retail shops, art galleries, museums, a park, an
historic cemetery and Rollins College, a private liberal arts college
home to 3,127 students. Winter Park is also a nature lover’s
destination thanks to its more than 70 parks.
Thriving Arts Community
The city’s tradition of academic excellence and high regard for
the fine arts has resulted in the nationally-recognized Winter
Park Sidewalk Art Festival, the Bach Festival and a strong
dramatistcommunity. Another tourist favorite is the expanded
Charles Hosmer Morse Museum of American Art which plays host
to the most comprehensive collection of Tiffany art in the world.

Wendy’s + Winter Park Overview
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World-Class Tourist Destination

The site is about 10 miles from the heart of downtown
Orlando and benefits from proximity to the area’s many tourist
attractions. Visitors of all ages can visit one of the area’s many
iconic theme parks, including Walt Disney World Resort,
Universal Orlando Resort, SeaWorld Orlando and LEGOLAND
Florida Resort. In fact, the Orlando area features five of the
most-visited theme parks in the world. Orlando’s famous
attractions form the backbone of the city’s tourism industry. In
2018 alone, more than 75 million visitors flocked to the area’s
theme parks and events, cementing the city’s status as the
undisputed Theme Park Capital of the World.

Epcot’s Transformation

Walt Disney World’s work to transform
Epcot is moving at a feverish pace.
Epcot’s transformation includes a
revamped entrance, as well as new
attractions like a new Moana-themed
area, a Play! Pavilion, Remy’s Ratatouille
Adventure, a Mary Poppins experience,
the new Guardians of the Galaxy:
Cosmic Rewind roller coaster and more.
The new additions will help Disney draw
even more visitors to the region, and
also signals Disney’s ongoing confidence
in the Orlando area’s potential for future
growth and development.

Epic Universe

Universal Orlando announced in August
2019 that it will open a brand-new
theme park called Universal’s Epic
Universe, which will nearly double the
entertainment company’s footprint in
Central Florida. The new location will
feature a theme park, an entertainment
center, hotels, shops, restaurants and
more. Guests will be able to venture
beyond their wildest imaginations,
traveling into beloved stories and
through vibrant lands on epic adventures.

Wendy’s + Orlando Overview
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SHOPPING

The Mall at Millenia

10.5 Miles from the Wendy’s Site
The Mall at Millenia is Orlando’s world-class luxury shopping destination
that provides an unparalleled shopping experience with 150 stores,
services and eateries, including 40 market exclusive stores. This stunning
center features an array of luxury boutiques and in-demand brands,
including: Hermes, Chanel, Louis Vuitton, Tiffany & Co., H&M and
Gucci, along with department stores like Macy’s, Neiman Marcus and
Bloomingdale’s. These outstanding retail offerings are surrounded by
captivating architecture, breathtaking glass ceilings and one-of-a-kind
art pieces to create an impeccable, unforgettable destination.

The Florida Mall

11.9 Miles from the Wendy’s Site
The Florida Mall is Central Florida’s largest shopping center, spanning 1.8
million square feet and welcoming more than 20 million visitors annually.
Visitors can enjoy an all-encompassing, family-friendly shopping
experience. The Florida Mall features more than 250 retail and dining
options, including Macy’s, M&M’s WORLD, Dillard’s, JCPenney, H&M,
Michael Kors, ZARA and Dick’s Sporting Goods, among many others.
The acclaimed 511-room on-site hotel, The Florida Hotel & Conference
Center, offers a convenient “home away from home” for visitors and
business travelers.

Orlando International Premium Outlets

13.8 Miles from the Wendy’s Site
Orlando International Premium Outlets is Florida’s largest outlet shopping
destination. Spanning over 773,586 square feet, the center welcomes
more than 17 million visitors annually and is an iconic destination in
the heart of Orlando’s booming hospitality industry. Visitors will enjoy
unparalleled shopping in more than 180 outlet designer and name-brand
outlet stores including Tory Burch, Calvin Klein, Michael Kors, Saks Fifth
Avenue Off 5th, Nike and more.

Wendy’s + Orlando Overview

The Mall at Millenia
Orlando International
Premium Outlets

The Florida Mall
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Award-winning regional
health center in Central Florida
AdventHealth Orlando

Formerly known as Florida Hospital, AdventHealth Orlando has been delivering worldclass healthcare to the Central Florida community for more than 100 years. AdventHealth
Orlando is an internationally renowned hospital that specializes in life-saving medical
treatments, preventative care and pioneering research. The hospital system is also
nationally recognized as a leader in cancer, cardiac, children’s and women’s health care. The
hospital’s network includes 26 hospitals and more than 100 extended service locations
across the state of Florida. More than 80,000 skilled and compassionate caregivers in
physician practices, hospitals, outpatient clinics, skilled nursing facilities, home health
agencies and hospice centers provide individualized, holistic care. In 2019, AdventHealth
Orlando was ranked the No. 1 hospital in Florida by U.S. News & World Report.

80,000+

Skilled Caregivers

10

Hospital Locations

No. 1

Florida Hospital

AdventHealth Expansion Plans

AdventHealth is investing more than $80 million in infrastructure and patient-care
services at its sprawling Orlando campus. The expansion will include new cardiovascular
services, an upgraded Emergency Room and parking facilities. The Cardiovascular
Institute will expand to include the Center for Living, which will offer a comprehensive
program to identify, prevent and treat cardiovascular disease. Funded by a $3 million
donation, the 13,200-square-foot center will feature a genomics clinic and a cardio
pulmonary rehabilitation unit. The center will connect to the Ginsburg Tower and is
scheduled to open in spring 2021. An expanded Emergency Department will be included
in the three-floor addition. The Emergency Room—which will be roughly 54,000
square feet when complete—will include several rooms dedicated to specialized care,
along with an expanded waiting room area. Additionally, the parking garage that exits at
McRae Avenue and East Rollins Street will be expanded by nearly 1,400 parking spaces,
more than doubling its current capacity. This project is scheduled for completion in the
early months of 2020.
Wendy’s + Orlando Overview
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ECONOMY

Strong Talent Pipeline

After leading the nation in job growth, Orlando is attracting some
of the biggest names in business, creating thousands of highwage, high-tech jobs in a region traditionally known for tourism.

No matter what level of skill is needed—from recent graduates
to seasoned professionals—Orlando’s labor pool of more than
1.2 million people is well prepared to meet the needs of any
employer. Orlando also has plentiful talent well into the future
with more than 500,000 students within a 100-mile radius
helping to make Florida rank among the top 10 states in the
nation for talent pipeline.

Top-Ranked Infrastructure

Named the eighth-best large city in the United States for
infrastructure by fDi Magazine in 2015, Orlando has perfected
the art of getting to and from Central Florida with more than
75 million annual visitors. From exporting products to meeting
with clients throughout the world, Orlando offers businesses
the efficiency and access they need to grow.

International Business Presence

Major international companies have a presence in Orlando,
including: Walt Disney Company, Lockheed Martin, Electronic
Arts, Darden Restaurants, Verizon Communications, Northrop
Grumman, Siemens Energy and more. In total, more than 150
international companies (representing about 20 countries) have
facilities in Orlando.

Promising Economic Outlook

The area in and around downtown Orlando continues to attract
new businesses, residents and visitors. According to the Urban
Land Institute, Orlando is one of the top five markets to watch
and was ranked by Forbes in 2019 as the best market for
real estate investment. The total value of goods and services
produced in Florida is expected to increase to $4.6 trillion
by 2049, according to Sean Snaith, national economist and
director of UCF’s Institute for Economic Forecasting. Bolstered
by a projected 21.5 percent increase in the state population,
Florida will see significant growth over the next 30 years.

Wendy’s + Orlando Overview

With one of the most rapidly evolving
life sciences and health care industries
in the country, Orlando has caught the
attention of medical innovators and
entrepreneurs across the globe.
The Orlando metropolitan
area is home to more than
2.5 million people.

The region has five airports
with more than 175 nonstop destinations.
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Race/Ethnicity

Household Income

Population

DEMOGRAPHICS

Wendy’s + Demographics

Demographics

1 Mile

3 Miles

5 Miles

Estimated Population

11,080

86,712

286,359

2024 Projected Population

12,272

95,803

313,200

2010 Census Population

8,736

69,789

242,024

Projected Annual Growth (2019–2024)

10.76%

10.48%

9.37%

Historical Annual Growth (2010–2019)

26.83%

24.25%

18.32%

Estimated Households

5,551

38,849

126,031

2024 Projected Households

6,117

42,871

137,733

2010 Census Households

4,583

31,636

107,122

Projected Annual Growth (2019–2024)

10.20%

10.35%

9.29%

Historical Annual Growth (2010–2019)

21.12%

22.80%

17.65%

Est. HH Income $200,000+

7.62%

10.86%

6.27%

Est. HH Income $150,000-$200,000

3.73%

6.29%

4.97%

Est. HH Income $125,000–$150,000

2.65%

5.32%

4.00%

Est. HH Income $100,000-$125,000

8.47%

8.45%

7.18%

Est. HH Income $75,000–$100,000

8.09%

11.34%

10.71%

Est. HH Income $50,000–$75,000

17.78%

17.45%

17.71%

Est. HH Income $25,000–$50,000

20.20%

20.61%

24.17%

Est. HH Income Under $25,000

31.46%

19.68%

25.00%

Est. Average Household Income

$73,397

$92,782

$74,276

Est. Median Household Income

$48,122

$64,065

$51,040

Est. White

71.05%

80.29%

70.64%

Est. Black

23.50%

13.60%

22.82%

Est. American Indian or Alaska Native

0.19%

0.36%

0.50%

Est. Asian

2.69%

3.56%

3.47%

Est. Hawaiian or Pacific Islander

0.05%

0.06%

0.10%

Est. Other

2.53%

2.14%

2.46%
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Contact Us
Michael Zimmerman

Principal
Chapel Hill, NC
919.391.9901
michael@groundandspacepartners.com
NC RE License #282596
FL RE License #BK3088542

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed
only by the party receiving it from Ground + Space and should not be made available to any other person or entity without the
written consent of Ground + Space. This Marketing Brochure has been prepared to provide summary, unverified information to
prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained
herein is not a substitute for a thorough due diligence investigation. Ground + Space has not made any investigation, and makes
no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial
performance of the property, the size and square footage of the property and improvements, the presence or absence of
contaminating substances, PCBs or asbestos, the compliance with State and Federal regulations, the physical condition of the
improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s plans or intentions to
continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from
sources we believe to be reliable; however, Ground + Space has not verified, and will not verify, any of the information contained
herein, nor has Ground + Space conducted any investigation regarding these matters and makes no warranty or representation
whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate
measures to verify all of the information set forth herein.

